BADM 234 Exam 3. If your last name ends with A-M answer the even numbered questions/ N-Z answer the odd numbered questions.  Each question is worth 4 points each.  Write your answer at the end of the questions. Your response must be posted by 1:55 p.m.
1. The term used to break up monopolies is called
2. What were the first two industries/companies targeted by the initial antitrust laws?
Standard oil of New Jersey and Standard oil of New York.
3. The most common and simplest form of business is
4.  A corporation is formed by applying to the federal government
5. An ‘S” corporation is created by informing
6. The owners of an LLC are referred to as members
7. Is an LLC managed by the members or managers? 
8. How many general or limited partners must a limited partnership have?  General partnership must have at least two while limited partnership has at least one general partner and one limited partner.
9. The two most important factors in choosing a business organization are _________
and _____________________________ 
10. The tax form for a corporation is Form 1120-S
11. The tax form for a partnership is
12. The tax form for an LLC is Form 1065
13. Is an “S” corporation or “C” corporation subject to double taxation? 
14. The capital investment firm looking for high returns over the long term The stock market
15. The stated dollar amount assigned to a share of stock is
16. The professional managed investment fund which pools money mutual fund
17. The payment from dividends results in what type of income
18. What was the first antitrust law? ___The Sherman Act in 1890_
19. Violations of the antitrust laws that have no defense or justification are called 
20. Which antitrust law addresses mergers and interlocking directorates The Clayton Act
21. Which antitrust law requires that the government be notified of large mergers
22. What Act is considered the truth in securities law? The securities Act of 1933
23. Securities offered by state and federal government must be registered because of what Act? 
24. What section of law is the most powerful tool of the SEC to prohibit securities violations? The Securities Exchange Act
25. Anyone seeking to acquire more than 5% of a company’s securities is making a 
26. The Act which mandated enhanced financial disclosures and to combat corporate and accounting fraud Sarbanes-Oxley Act
27. The independent nongovernmental organization that governs brokers and broker dealers is 
28. The person who argued the reserve clause of Major League Baseball violated the antitrust laws was Curt Flood
29. A stock worth less than $5.00 per share is referred to as 
30. Which stock index is comprised of 30 large companies? The Dow Jones Industrial Average
31. The case that removed restrictions on how movie studios packaged movies for theaters and broke up the movie studio monopoly
32. A security that represents ownership in a corporation An Equity security
33. Which stockholders have a higher claim to dividends? 
34.  A company’s profit divided by the number of outstanding shares is referred to as Earning Per Share
35. When can a limited partner be involved in the day to day operations of a business?
36. A lawsuit that a stockholder brings against a corporation is called Stockholder’s Derivative Suit
37.  What Act prohibits all monopolies and restraints of trade?
38. An investor who has an annual income over $200,000 for two years or who has a net worth over $1,000,000 is referred to as a/an Accredited investor                 
39. The Ponzi scheme got its name from whom?
40. Bernie Madoff first began trading on 1990
41. What is the largest stock exchange in the world? 
42. The annual audited form required to be filed by major corporations with the SEC? Form 10-K 
43. How many times per year does the quarterly 10 Q from have to be filed?
44. The largest amount of money that Bernie Madoff obtained was from 65 billion dollars
45. Did Ponzi or Madoff or both promise large returns on investments?
46. Which law created the Securities Exchange Commission? The U.S Securities Act of 1933
47. Who operated the hedge funds for Bernie Madoff?
48. What was Harry Markopolus known for he exposed Bernie Madoff
49. In the Bernie Madoff video, it was shown that charities invest their money but only distribute what percent on charitable causes
50. A form of insider trading where someone has information in advance of where a stock is heading illegal insider trading

10 Point bonus 

 Attach the three cases that you summarized from the SEC Litigation Releases. 
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